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SLS 09RS-565 ORIGINAL

Regular Session, 2009
SENATE BILL NO. 226

BY SENATOR GRAY

FUNDS/FUNDING. Dedicates certain funds to the Technology Commercialization Fund.
(7/109)

AN ACT

To enact R.S. 47:870 and R.S. 51:2357, relative to the dedication of certain tobacco
proceeds; to establish the Technology Commercialization Fund as aspecia fund in
the state treasury; to provide for the use of moniesin the fund; to authorize a grants
program related to commercialization of technologies developed at certain
ingtitutions; to provide for an effective date; and to provide for related matters.

Be it enacted by the Legidature of Louisiana
Section 1. R.S. 47:870 is hereby enacted to read as follows:

8870. Disposition of certain collections

After compliance with Article V11, Section 9(B) of the Constitution of

Louisiana, thestatetreasurer ishereby authorized and directed to transfer the

first two hundred and fifty thousand dollars of collections derived from the

proceeds of thetaxeson cigaretteslevied in R.S. 47:841(B) which arein excess

of the rate levied on the effective date of this Section to the Technology

Commercialization Fund asprovided in R.S. 51:2357. Each year ther eafter, the

state treasurer shall transfer no less than two hundred and fifty thousand

dollarsto the Technology Commer cialization Fund.
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Section 2. R.S. 51:2357 is hereby enacted to read as follows:

§2357. Technology Commercialization Fund

A. TheTechnology Commercialization Fund, her einafter referred to as

the "fund," is hereby established as a special fund in the state treasury for

pur poses of supporting acompetitive grantsprogram for commer cialization of

technologiesdeveloped at accredited L ouisianainstitutionsof higher education

and academic research centers as provided in Subsection C of this Section.

Monies shall be transferred into the Technology Commercialization Fund in

accordance with the provisions of R.S. 47:870.

B. Moniesin thefund shall beinvested by thestatetreasur er in thesame

manner_as those in the state general fund and interest earnings on the

investment of monies in the fund shall be credited to the fund. Any

unencumber ed or unexpended moniesin thefund at the end of the fiscal year

shall remain in the fund.

C. Subject to an annual appropriation by the legislature, moniesin the

fund shall be used by the Louisiana Economic Development Corporation,

herenafter referredtoasthe" corporation," toprovidefor acompetitivegrants

program for the advancement of commer cialization of technologies developed

at accredited L ouisianainstitutionsof higher education and academic resear ch

centers. Thecorporation shall establish acommitteeto assist in thereview and

consider ation of proposals for grants. The committee shall be comprised of

representatives of the public and private sectors, of which a majority of

member s shall be from the private sector. The corporation shall develop the

rules of the grants program, to include the methods and form of grant

application and award thr esholds.

Section 3. Section 1 of this Act shall be effective only in the event that thereis an

increasein thetax imposed on cigarettes during the 2009 Regular Session of the Legislature
which increase in the cigarette tax levied in R.S. 47:841(B) isin excess of therate in effect

as of January 1, 20009.
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Section 4. Section 2 of this Act shall become effective on July 1, 20009; if vetoed by
the governor and subsequently approved by the legidlature, Section 2 shall become effective

onJuly 1, 2009, or on the day following such approval by thelegislature, whichever islater.

The original instrument and the following digest, which constitutes no part
of the legidative instrument, were prepared by Jay R. Lueckel.

DIGEST

Proposed law provides that the state treasurer is directed to transfer the first $250,000 of
collections derived from the proceeds of the taxes on cigarettes which are in excess of the
rate on the effective date of the Act to the Technology Commercialization Fund. Thereafter,
provides for an annual transfer of $250,000.

Proposed |aw establishes the Technology Commercialization Fund as a special fund in the
statetreasury for purposes of supportingacompetitive grants programfor commercialization
of technologies developed at accredited Louisiana institutions of higher education and
academic research centers. Provides for the transfer of monies from certain cigarette tax
increasesto thefund. Moniesinthefund shall beinvested by the state treasurer and interest
earningsshall be credited to thefund. Any unencumbered or unexpended moniesinthefund
at the end of the fiscal year shall remain in the fund.

Proposed law providesthat, subject to an annual appropriation by the legislature, moniesin
the fund shall be used by the Louisiana Economic Development Corporation (LEDC) to
provide for a competitive grants program for the advancement of commercialization of
technologies developed at accredited Louisiana institutions of higher education and
academic research centers.

Proposed law requiresthat LEDC establish acommittee comprised of representatives of the
public and private sectors to assist in the review and consideration of proposals for grants.
LEDC isdirected to develop the rules of the grants program.

Dedicates the portion of cigarette proceeds contingent upon an increase in cigarette taxesin
excess of the rate in effect as of January 1, 20009.

Establishment of the Technology Commercialization Fund is effective July 1, 2009.

Conditions the effectiveness of the provision authorizing the transfer of funds derived from
the proceeds of thetaxes on cigaretteson theincreasein thetax imposed on cigarettesduring
the 2009 Regular Session to an amount in excess of therate in effect as of January 1, 20009.

(AddsR.S. 47:870 and R.S. 51:2357)
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